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Hexnapamus «White Paper» |
o6iiecTBa ¢ orpaHuYeHHoil orBeTcTBeHHOCTRIO «Kappencu Kom bemn»
0 CO3JaHHMM H Pa3’MelleHNN TOKeHH3HPOBAHHBIX OMPIKEBBIX AKTHBOB
¥ U} POBBIX 3HAKOB (TOKEHOB), PENPe3eHTYIIMMX BATIOThI

B crydae HaIWuus pACXOXXICHAH (IPOTUBOPEUMI) MEX]TY TEKCTaMu
HacTosmed nexnapanuu « White paper» Ha pyCCKOM, aHTTTMACKOM U HHBIX
A3pIKAX, MPH TOJKOBAHWU M IMPUMEHEHWM JTOW NeKJapalyd MPUOPHUTET
(Gosee BBICOKYIO cHITy) OyJIET UMETh €€ TEKCT Ha PyCCKOM A3BIKE.

ITudpossle 3HaKu (TOKEHBI) (Jlanee — TOKEHHI), MPeIyCMOTPEHHbIE B
HacTosmeil nexnaparyu « White paper» U pasMelaeMbie B COOTBETCTBUM C
Heil, IIpeICTaBIIAIOT COO0M TOKEHBI ABYX KaTerOpui:

I. TOKEHU3UPOBAHHEIE OUpIKEBEIE AKTUBBI (manee -
TOKEHU3UpOBaHHbIe  akTUBHI). Ilox  TOKEHW3MPOBAHHBIM  AKTHBOM
TOHUMAaeTCcs TOKEH, IleHa (CTOMMOCTH ) KOTOPOr'0 COOTBETCTBYET CTOMMOCTH
OIpeleNieHHOro akThBa (LeHHOH Oymard, IparoleHHOro MeTajlla WM
Ipyroro GasMCHOTO aKTHBA) M YHAOCTOBEPsET MPaBO BIajenbla AaHHOTO
TOKeHa [OTPeOOBaTh OT pPA3MECTHBIIErO ero JHna' IpHOGpETEHHs
(o6ecrieyenyss MpUOGPETEHHMs) 9TOr0 TOKEHA IO IeHe (CTOMMOCTH),
KOTOPYKO Ha3BaHHBI aKTUB MMEET Ha MOMEHT YIOBJIECTBOPCHHUS
yKa3aHHOrO TpeOOBaHWs, Ha YCIOBUIX, IPEIyCMOTPEHHBIX Hmbke. K
TOKEHU3UPOBAHHBIM aKTHBaM HE OTHOCATCS HIKEyKa3aHHbIC TOKEHEL,
penpe3eHTyommue BIOTEL. HasBanus BUI0B TOKCHU3MPOBAaHHBIX aKTHBOB
hopMyIMPYIOTCs  ClIeAyIomuM o0pa3oM: o00O3HAYCHHWE aKTHBa, NEHA
(CTOMMOCTB) KOTOPOTO OIPEIENseT IieHy (CTOMMOCTh) TOKCHIH3UPOBAaHHOTO
aKTHBa, OYKBAMM COBPEMEHHOTO JIaTHHCKOro andasura (B TOM YHCIE B
Bune abOpeBUaTypHl), lanee TO4ka, panee OyKBbl «cx». IlepedeHb
Ha3BaHMUP BHJIOB TOKEHM3MPOBAHHBEIX aKTWBOB pa3MEINaeTCa Ha cakTte
obIecTBa ¢ OrpaHMYeHHOU oTBeTcTBeHHOCTRIO «Kappencu KoM ben» B
cetd MHTEpHET;

I1. TokeHBl, penpesentyroume BamoTsl (momaper CIIIA, Espo,
Genopycckue  py6mm, poccuiickue py6mm) (manee — - TOKCHEL,
PEIIPE3EHTYIOMUE BAIIOTH). OTH TOKEHBI PENPE3CHTYIOT BAIIFOTBL IO
npuHimny: 1 Takoit TokeH = 1 jomiap CHIA wu T.n1. Ha3BaHusi BHUIOB
TOKGHOB, DENPE3ECHTYIOMMUX BaIOTEL, (HOPMYIUPYIOTCS — CIEIYFOMUM
o6pasoM:  00O3HAYEHHWE  COOTBEICTBYIOMIEH  BaMOTHl  OyKBaMH
COBPEMEHHOIO JIATHHCKOTO axhaBura, Jajnee TOYKa, Janee OYKBBI «CX».
Hanpumep, USD.cx — TokeH, penpesenTytonmit gomnapsr CIHA.

! Jlumom, pa3MecTHBIIMM NAaHHBIH TOKEH, B HACTOALICH NEKTapalluu «White paper» sgBmAercs obIIECTBO C©
orpanrdeHHoi oTBeTcTBeHHOCTRIO «Kappercu Kom Bem.



| Haspanuss ¥ WHBEIE  XapaKTEpUCTHKH  BHJIOB  TOKEHOB,
TIpefyCMOTPEHHBIX B Hacrosimeil jexmapanuu «White paper», MOTYT
M3MEHATHCS 110 PElIeHHI0 00IecTBa ¢ OrPaHUYCHHOM OTBETCTBEHHOCTHIO
«Kappercu Kom Bemny (B ToM 4rclie B CBS3U ¢ U3MEHEHUEM Ha3BaHMs HIH
WHBIX XapaKTepUCTHK aKTUBa, [IeHa (CTOMMOCTb) KOTOPOIrO OIPENENseT
1eHy (CTOMMOCTB) COOTBETCTBYIONIETO TOKEHH3UPOBAHHOTO aKTUBA), €CIIX
3TO He IPOTUBOPEUMT 3aKOHOMATeNbcTBY PecmyOmuky benmapyck u akTam
‘Ha6mogarenpaoro coeera Ilapka Boicokumx TexHonorui (PecmyOmuka
Bemnapych).

B cootercTBuH ¢ akramu HabmronatensHoro cosera Ilapka BEICOKUX
texgonoruit  (PecmyGnuka  benmapych) — packpeiBaeM — CIIEIYIOIIYIO
‘MHGOPMAIMIO O TOKEHaX, MPEeILyCMOTPEHHBIX B HACTOSIICH JAeKIapaluH
«White paper»:

e TOKEHBI, NpeIyCMOTPEHHEIE B Hacrosmeil aexnapamuu «White
paper», CO3JaHbl ¥ pa3MeINaloTcs OOMECTBOM C OrpaHHYCHHOU
otBercTBeHHOCTRIO «Kappercu Kom ben» (6e3 3amanusa Ha 5TO OT
HHBIX JIMI[), KOTOpOE pAacloNoKeHo Mo anpecy: PecmyOiuka
Benapyce, r. Munck, yi. MHTepHauuoHanpHas, 36-1, oduc 521,
umeer YHIT 193130368 wu agpec OJIEKTPOHHOM  ITOYTHI
support@currency.com;

e 00IIEeCTBO ¢ OrpaHM4YeHHO# oTBeTcTBeHHOCTBIO «Kappencu Kowm
Ben» TpH OCYIIECTBIEHUHM CBOEH JIEATENBHOCTH IOABEpraeTcs
CIIEYFOLMM OCHOBHBIM BHJIaM PUCKOB: KPEUTHEIN PHCK, CTPAHOBOH
pUCK, DLIHOYHEIM pucK (B TOM UHCIE BalIOTHBIA PHUCK), PHCK
JIUKBHUTHOCTH, OIEPAIIMOHHEINA PUCK (B TOM YHCIIe KHOEP-PHCK), PHCK
IOTEpH  IENOBOM pemyTanuu (pemyTalWMOHHBIA PHCK), pPHCK
konueHTpanui. OCHOBHBEIME KOHKYpeHTaMH ykaszaHHoro OOrecTsa
ABIIIFOTCS.  ONEpaToOphbl  TOPrOBBIX  IUIOMIANOK, Ha  KOTOPBIX
OCYIIECTBISACTCS TOPTOBISL KPUNTOBAIIOTAMA M HHBIMH TOKECHAMU
(KpUOTOOUPIKK);

e CJUHCTBEHHBIM  yYaCTHHKOM  oO0IIecTBa C  OrpaHHYECHHOH
orBercTBeHHOCTRIO «Kappencu Kom ben» saBngeTcs dYacTHas
KOMIIAHUS ¢ OrpaHMYeHHOU oTBeTcTBeHHOCThIO «Kappencu Kom
Jlumuren» (CURRENCY COM LIMITED), y4pexneHHas B
[u6panrape. PykoBomureneM ykasanHoro OOImecTa sBISETCS
rpaxganud  Pecmy6muxu  Bemapyce  IlleBueHko — AJIeKcaHAp
[lerpoBuy, a TVABHBEIM OyxraatepoM — Tpakaanka PecmyOmuku
Benapycek JleBkoBckast Ceernana EBrenbeBHa;

e cyneOHbIe (apOMTpaXKHBIE) IIPOIECCH, B KOTOPBIX YYacTBOBAIIO
(yuacTByeT) OOIIECTBO C€ OrPAaHUYEHHOW OTBETCTBEHHOCTEIO



«Kappencu Kom Ben» B KauecTBe CTOPOHBI IO [JeNy 3a 3 roja,
NpEIIECTBYIONMX JaTe YTBEPKIECHHUS HACTOSIIEH AeKIapaluy
«White paper», OTCYTCTBYIOT,

e  (aKTHl MIPUBIEYCHNS OOILIECTBA C OTPAHUYCHHON OTBETCTBECHHOCTBIO
«Kappencu KoM Ben» K aIMUHUCTPATHBHOM OTBETCTBEHHOCTH 32 3
rojia, IpeIIecTBYIONHE JaTe YTBEPKIEH S HACTOSIIEH IeKIapayi
«White paper», OTCyTCTBOBaiM. IIpOM3BOACTB IO Jenam 00
aJIMUHUCTPATHBHBEIX  [PABOHAPYLIEHUSAX,  BO3DOYKICHHBIX B
OTHOIIEHUM OOIecTBA C OTPaHMYEHHOW  OTBETCTBEHHOCTHIO
«Kappercn Kom ben» 3a 3 roma, NOpeAmecTBYIOIIUX [aTe
yTBEpKIEHNUS HacTosmed nexnapamun  «White paper» u  He
3aBepINEHHBIX HA ATy e YTBEPXKAEHUS, HE HMEIIOCE;

e IIPAaBOM BIAJENBIEB TOKEHOB, IIPELYCMOTPEHHBIX B HACTOSIICH
nexapanun « White paper», koTopoe 00yCIIOBICHO IIPH UX CO3/[aHUU
W pasMelleHuH, siBisercs: 1) moTpeboBark oT o0mecTsa ¢
orpannueHHoil  orBercTBeHHOCTEIO — «Kappencu  Kom  bem»
IpHOOPECTH JaHHbIE TOKEHBI (00ECIeUnTh NMPUOOpPETEHHE MaHHBIX
TOKEHOB) ¥ MX BIIQJIENBLIEB 32 JICHBTH, IIEKTPOHHBIEC JICHBIU K (WIIH)
B 0OMEH Ha TOKEHHI JAPYTOro BUAa (B 3aBUCHUMOCTH OT BHa TOKCHOB
W BUJA JOrOBOpa, IO KOTOPOMY IpaBO COOCTBEHHOCTH Ha HUX
IpUOOpPETeHo WX BIaAebllaMi’) 10 IIEHe, COOTBETCTBYIOIIEH
CTOMMOCTH AaKTHBOB’, II€HBI KOTODBIX OMPEIENSIOT CTOMMOCTb

2B QTHOINGHHM TOKCHHM3UPOBAHHEIX dKTHBOB JOrOBOPOM MekKOy OOIIECTBOM C  OrPAHUYIEHHOH

' otBeTcTReHHOCTHIO «Kappencn KoM Bem» u BiajensleM 3THX TOKSHOB MOKeT GBITH MPETyCMOTPEHO, 9T0 OHU

nproGperaoTes ykasaHHbM OBIIECTBOM TONEKO B 0GMEH Ha TOKEHBI IPYTHX BUMOB (B 4acTHOCTH, B 0OMCH HA
TOKEHRI, PEMPEe3eHTYIOLIHE BAIIOTEL, ONPEeNeHHOro Buaa). OIHAKO, eCIH BIajiebLeM TaKUX TOKEHOB 3a7BIICHO
TpeGosanne 06 ofecmedeHud OOLIECTBOM C OrpaHMdYeHHOl oTeTcTBeHHOCTHIO «Kappencu Kom bem»
npuoGpererns (MpUOGPETEHUK) STHX TOKEHOB, TO JgaHHoe OOmecTBo ofecmeduBaeT MX MPUOGPETCHHE
(mpuobpeTaet ux) TONBKO B 0OMEH Ha TOKSHEI TOTO BHJIA, 38 KOTOpBIE AaHHOE OBIIECTBO paHee pealu3oBano 311
TOKEHH3HPOBAHHEIE AKTHBBL, €CITH HHOE MPAMO HE NPeyCMOTPEHO B JOTOBOPE MEK/Y YKa3aHHBIMH BIa/IEIbLEM
u marEeM ObmecTBOM.

B OTHOLIGHMM TOKEGHOB, PEMPE3eHTYIOIIMX BAMOTHL, TOTOBOPOM MeXIy OOUIECTBOM C OrPaHHIEeHHOH
oTBeTcTBeHHOCTRIO «Kappencu KoM Bem» H BlafensleM 5THM TOKEHOB MOKET OBITh NPEAYCMOTPEHO, 9T0 OHH
npuoGpeTaroTed ykasaHHeM OOIIECTBOM TOJBKO 32 BAIOTHL, KOTOPBIE PENPE3eHTOBAHBI IAHHBIMHI TOKEHAMH.
OJHAKO, €c/IH BIA/Ie/IBLEM TAKHX TOKSHOB 3asABJIeH0 TpeGoBaHue o mpuoGpeTeHuy oGIECTBOM C OrPaHHYEHHOM
otBercTBeHHOCTRI0 «Kappercu Kom Bem» 3THX TOKeHOB, To maHHoe O6IecTBO MPHOGPETaeT MX TONBKO 3a
BAIIOTEL, KOTOPEIE PEMPE3eHTOBAHEL TaHHEIMH TOKCHAMH.

3Jlena (CTOMMOCTB) JAHHBIX AaKTHBOB HA KOHKDETHBIM MOMEHT BpeMeHH OIpefeisiercs oOIIecTBoM ¢
orpaHuuenHoi oTeeTcTBenHOCTRIO «Kapperen KoM Bem» caMoCTOATENBHO ¢ y9eTOM (PaKTHYCCKUX CMpoca H
NpeoKeHns, CKIANBBAIOLMXCA Ha KprITomaTdopme (toprosoii miardopme) «Currency.comy, ¥ Ha 0CHOBE
uE(OPMAIIY, NPEIOCTABNCHHON €My [OCTABIIMKAMHM HHQOPMAIME O MOTOKE KOTHPOBOK (OHMpikembIX
KOTHPORKAX), ONpe/ie/sieMEIMH yKa3aHHeM OOIIecTBOM MO CBOeMY ycMOTpeHuto. JlaHHas neHa (cronmocTs)
otoGpakaercss B KpHnTomaTdopme (Toprosoii miardopme) «Currency.com» H NPA3HAETCA PHIHOYHOM 1IeHOH
(CTOMMOCTBIO) HA3BAHHEIX AKTHROB (M, CJIENOBAaTENBHO, COOTBETCTBYIOIMX TOKSHM3MPOBAHHBIX AKTHBOB).
PasnuuaroTed 2 BHOA LeHbl (CTOMMOCTH) KaXIOr0 TAKOro akTHBa (M, CIEMOBATCIBHO, TOKSHH3MPOBAHHOIrO
AKTHBA) — «IIeHa (CTOMMOCTE) ITOKYIIKIY H «IIeHa (CTOMMOCTE) IPOIAYKHMY) aKTHRA.

BrIpaskeHHe IEHE! (CTOMMOCTH) yKa3aHHFX akTHBOB B TOKEHaX (B cilyuae 0GMeHa TOKCHH3MPOBAHHEIX aKTHBOB
HA WHEIE TOKEHSI) OCYIIECTRIAETCA 0 NPHHLMIY | TOKEH, PeNpe3eRTYIOMuil BaOTy, = 1 eIUHMIA NaHHOU



HA3BaHHBIX TOKEHOB, HA MOMEHT YOBIETBOPEHHMSI 3TOr0 TpeOOBaHUs
(IpUMEHUTENBHO K TOKEHH3MPOBAHHBHIM aKTHBaM)' WM, MHOE HE
MpeyCMOTpeHo HacTosimelt aeknapamuel « White papery», mo Toi
I[eHe, 10 KOTOPOil TOKEHBI OBLIM MpOJaHbl yKazaHHBIM OOIecTBOM
(IpUMEHMTETIEHO K TOKEHAM, DPENpPe3eHTYIOMMM BaIIOThI) (eCiu
NaHHoe TpeboBaHue MPEABABICHO B TEUSHNUE CPOKA OOpAILEHMS STHX
TOKeHOB) Jm6o 2)° morpeboBaTh OT OOIIECTBA ¢ OrpPaHUYEHHOM

BAMIOTEI (€CTH TOKeHW3MPOBAHHEIE aKTHBEI 00MEHMBAIOTCA Ha TOKSHEI, pelpe3eHTYIONHMe BaOTH) mbo R
COOTBETCTBHH C JOT0BOPOM MEKTy 0OIMIECTBOM C OrpaHHYeHHOH 0TBeTCTBeHHOCTHIO «Kappencn Kom Bemy u
BIIaieNbIeM (NOTEeHLMATBHRIM BIIAENBIEM) TOKSHU3UPOBAHHBIX aKTHBOB (&CTH TOKSHH3MPORAHHEIE AKTHBEL
00MEHUBAIOTCA HAa TOKEHBI, HHEIE 9eM TOKEHEI, PeIPe3eHTYIOMNE BATFOTEL).

B cmydae peanmzaliH TOKEHOB, PENPE3SHTYIOIMX OAHY BamoTy (Baymoty Ne 1), B ofMEeH HA TOKEHEL,
penpe3seHTyIoNMe ApyTyio BAIOTY (BamoTy Ne 2), Baagenel] TOKSHOB IpeIbARIACT OBIMECTRY ¢ OrpaHHYCHHOM
orsercteenHocTei0 «Kappencu Kom Bem» Tpebomranme o npuoOpereHun (ofecmedeHMH NpHOOPETSHUA)
peann30BaHHAIX 3TOMY BIafCIbIy TOKEHOB, PeNpe3eHTYIOMUX BaIoTy Ne 1, OMHHM HX Cremyromux crocofoB
(o cBoeMy BEIGODY):

e cmocod, cocTtosmui B TpeGopaHmm mpuoGpereHms (ofecmedeHus npuobpeTeHUs) TOKEHOB,
penpeseHTyOMEX BamoTy Ne 1, o IieHe B ToKeHaX, peNpe3cHTYIOMIX BAOTy No 2, cOOTBETCTRYIOME
cTonMocTH BamoTel Ne 1 B BamoTe Ne 2 Ha MOMEHT YIOBIETBOpPeHHS 2Toro Tpebopanus. JaHHag neHa
ompenengeTcs 00MEcTBOM ¢ OrpaHIIeHHO oTBeTcTBeHHOCTEIO «Kappencn KoM Bemy caMoctosTensHo
B YCTAHOBIIEHHOM UM MOPSIKE;

e cmocoO, cocrosmuil B TpeGoBaHHM MOKYNKH (ofecTiedeHHs IMOKYINKH) TOKSHOB, Pellpe3eHTYIOIIHX
BamoTy Ne 1, 3a Bamoty Ne 1 (o npunuumny 1 TokeH, penpesentyiomuid Bamoty Ne 1, = 1 egununa
IAHHOM BTFOTEI).

4 Nlannoe TpeGoBaHHE NPHMEHWTENEHO K TOKSHM3MPOBAHHBIM aKTHBAM TPEIBABIASTCS RIAAETBIEM
TOKEHH3MPOBAHHETX AKTHRORB IIOCPENCTBOM HANPARIESHHA B TOPTOBYH) CHCTeMY OOIIECTBA ¢ OrPaHMUCHHOMN
orsercTBeHHOCTRIO «Kappencu KoM Ben» 3asBkM, NmpemycMaTpHBAIOIIEH OTIYKICHHE TOKSHH3MPOBAHHEIX
aKTHBOB I10 PEIHOYHOMH LieHe (CTOMMOCTH) MpOAakH (3Ta LeHa (CTOMMOCTE) MOKET H3MEHATECA B 3aBHCHMOCTH
| OT KONMIECTBA OTUYKIACMEIX TOKEHH3HPOBAHHEIX AKTHBOB M C Y9ETOM BPEMEHH, B TEICHHE KOTOPOTO 3aiBKa
i6yner HCIONHATECA), B TOPAAKE, ONMCAHHOM HILKE, NMHOO HHEM CIOCOGOM, IPSMO MPeIyCMOTPEHHEIM B
| IOTOBOPE MEKOy yKa3aHHRIMH BranmemsneM W OOmectBoM. HaspaHHas 3asBka Hanpapisercs o gopme,
TMPeTyCMOTPEHHOMH B TOProBoi cucTeme ykasaHHOoro OGIiecTpa, B TEYCHHE BPEMEHM IPOBEJCHHA TOPIOB
| TOKCHM3UPOBAHHBIMH aKTHBAaMH B TOProBoi cucTeMe ykasaHHoro OfIecTsa (HaHHOE BpeMs ONMpENENAeTCs H
| M3MeHAeTCA 00IIEeCIROM ¢ OTpaHHICHHOM 0TBeTCTBeHHOCTEH «Kappeneu Kom Bem» mo croeMy yecMOTpeHHIO |
| pasMemaerca Ha caiite storo O6mectea B cetd HMuteprer). KonMuecTBO TOKEHH3MPOBAHHBEIX AKTHBOR,
| IpedyCMOTPEHHBIX B Ha3BaHHOI 3adBKe, a TAK/Ke JacTOTa HANPAaRNEHUS TAKAX 3aMBOK MOIYT OBITH OrPAHHYECHEL
‘YI{aBaHHBIM O6imecTBOM B OTHOCTOPOHHEM Iopsnke. Haszeannoe TpeGoBaHue, MpeIhaBlIeHHOE MOCPEACTBOM
| HaTIpaBNeHus 0003HaUeHHON 3a9BKH, UCIOMHASTCA 00IIECTROM C OTpaHHIEHHOH oTBeTcTBeHHOCTRIO «Kappencu
'Kom Bem» MOCPEACTROM YIORIETROPEHHA TOPTOBOi chcTeMol ykazaHHOTo O6LIecTRBa JaHHOM 3aABKH, IPHHATOMH
|9TOH Toproroii cuctemoii. Ilpu aToM obmectro ¢ orpanudeHHol oTBercTBeHHOCTHIO «Kappencn Kom Bem»
|ofecreunBaeT IOCTOSHHOS HAJIHMYME B HA3BaHHOM TOProBOif CHCTEME CBOMX 3afBOK, KOTOPEIE ABIAIOTCSL
jBCTpeqHLIMH 0 OTHOLIEHHIO K COOTBETCTRYIOIIMM MOTEHLMALHEIM 3a8BKaM BIae/IbLEB TOKSHU3UPOBAHHRIX
(KTHBOB (TO €CTh NpPEIyCMATPHBAIOLIUX NPHOOPETEHHE TOKCHH3MPOBAHHBIX AKTUBOB IO PBIHOYHOH LeHe
| (cromMocTH) pofaxi). HazeaHHas 3asBKa BIAJeNbla TOKGHU3HPOBAHHEIX AKTHBOB YIOBIETBOPSIOTCS 38 CUET
 BCTpeuHOl 3a9BKM ykazaHHoro Ofmectsa M (WIH) BCTPEUHKIX 3aSBOK MHBIX KIMEHTOB yKasaHHoro OfmecTsa
{(npn HAIIMYHUH TOCNISIHHX); OUEPESAHOCTh MCIIONHEHHA BCTPEUHBIX 3aABOK ONPEHENAeTCs YKa3aHHBIMH B HHX
IeHo# (CTOMMOCTBIO) H BpeMeHeM WX [pHeMa TOproeod cmcreMolf yxkaszamHoro OOmectsa. B cmydae
|HEJOCTATOYHOCTH 00BeMa HMEIONAXCA B TOProROH CHCTEME BCTPETHBIX 3aSBOK [UIA Y/OBIETBOPEHHA
'0003HAYEHHON 3aIBKHU BlIagebla TOKEHUIUPOBAHHBIX AKTHBOB B IIOITHOM OS’LCME, YKazaHHOE OGIIIGCIBO
| HAIPABILIET B JAHHYIO TOPTOBYIO CHCTEMY HOMOIHHTENBHYHO BCTPEUHYIO 3aiBKY (OMOMHUTEBHBIE BCTPETHBIE
saspkH), obecnmeuuBaromryo (o6ecreyHBarOINEe) YAOBISTBOPEHHE  HA3BaHHOM  3adBKH  BIIA/IENBLA
 TOKEHU3MPOBAHHRTX AKTHBOB B TOIHOM obpeMe (CpOK HANPABIEHUA MONOJHUTENLHBIX 3a4BOK ONPENesIIeTcs
| ykazaHHEM OBIIecTBOM B OHOCTOPOHHEM TOPS/IKE).
3 Undopmanms, cofepkamascs B CHOCKAX K MO3MIMH |, OTHOCHTCA TakKe M K MO3UIMH 2, 33 UCKIIOYSHHEM
% CHOCKH HoMep 4.



otBeTcTBeHHOCTRIO «Kappencu Kom beny ucnomHuTs 0053aTebCTBO
[I0 TOKECHaM, IPEACTaBIsoNiee COoO0H (B 3aBHCHMOCTH OT BHIA
TOKEHOB U BHUJA IOTOBOpPA, 110 KOTOPOMY IIpaBO COOCTBEHHOCTH Ha
HUX MPHOOPETEHO WX BIAAENbLAMK) BBIIUIATY BIAJIENIbIy TOKEHOB
JIeHer WU DJIEKTPOHHBIX JieHer U (WiIW) Tmepenady mpasa
COOCTBEHHOCTM Ha TOKEHBI JIpyroro BUJa B  pasMepe,
COOTBETCTBYIOIIEM CTOMMOCTH aKTUBOB, I[EHBI KOTOPBIX OIIPEAEIISAIOT
CTOMMOCTh Ha3BaHHBIX TOKEHOB, HA MOMEHT YOBJIETBOPEHMUS 3TOI0
TpeboBaHus (IPUMEHUTENBHO K TOKEHU3UPOBAHHBIM aKTHBaM) MIIH,
UHOE He NpelyCMOTpeHo HacTosmmel neknapanueit « White paper», B
pasMepe I€HBI, [0 KOTOPOHM TOKEHbI OBUIM IPOAAHBl yKa3aHHBIM
OOmiecTBOM  (IPUMEHUTENBHO K TOKEHAM, pPEMPEe3eHTYOUUM
BAIOTHI) (ecnd JaHHOe TpeboBaHHME MPEABSBICHO B JIaTy
UCIIOJHEHUsl 00s3aTenbCcTBA 10 TOKEHaM WM TIPH  JOCPOYHOM
WCIIOJIHEHUHW pEJIEBAaHTHOrO obs3arensersa)’.  BrlmeykasaHHbie
TpeOOBaHUA MOTYT OBITh ITOJIHOCTBIO MM YAaCTHYHO HE HCIIOIHEHBI
10 IPUYUHE 3aMOPaKUBAHUS CPEACTB U (UJIM) TIPUHSITHS UHEIX Mep,
HEOOXOAMMEIX JUIs IPENOTBpAIEHUS JIETAIU3AlUKA  JOXOJIOB,
[IOJIyYEeHHBIX IIPECTYITHBIM IIyTEM, dbuHAHCUPOBAHUS
TEPPOPUCTUYECKOH IEeSITENIEHOCTH 1 (uHAHCUpPOBAHUSA
paclpoCTpaHeHusl OPY>KHsI MAacCOBOTO MOPaXEeHUs (B TOM YHUCIE B
CUTyaLlH, IPU KOTOPOH Biajesnel] TOKEHOB IPOM3BEN OTUYKICHHE
TOKEHOB, IIPEIyCMOTPEHHBIX B HacToswed nekmapauuu « White
paper», HHBIM JMUA@M BHE KpUOTOIIATGOpMEl  (TOProBoi
mnargopmer)  «Currency.com»). Cpok  oOpallleHus TOKEHOB,
IIPELyCMOTPEHHBIX B Hacroslmled pexnaparmuu «White papery,
olpefessieTcs C AaThl Hadalla pasMelleHus TokeHoB (10 smBaps
2019r.) mo pjgary wuCHOJHEHHS 00s3aTelbCTBAa 10 TOKEHaM
(10 suBaps 2029 r.).  [locpouHoe  HWCIOJHEHHE  00s3aTENbCTBA
(yKa3aHHOIO BBIIIE B MO3UIUY 2) IO TOKEHAM, IPEIyCMOTPEHHBIM B
Hacrosimie gewnapauuu  «White paper», Bo3moxHo. Ilocrme
UCIIOTHEHUS TpeOOBaHNs, HA3BaHHOTO BBIIIE B TO3ULUU 1, WITH MTOCTIe
npuoOpeTeHnss TOKEHOB, IPEeAyCMOTPEHHBIX B  HAcTOSIIEH
neximapaiud  «White paper», Ha OCHOBaHWM HUXKEyKa3aHHOU
0€30T3BIBHOM oepTsl obmiecTBo ¢ OrpaHUYEHHOU
orBeTcTBeHHOCTHIO «Kappencu KoM bem» BIpaBe IpUHATH pelleHue
00 YHUUTOXKEHUU IIPUOOPETEHHBIX UM TOKEHOB;

¢ ITo cornameHnto CTOPOH 0GA3ATENECTBO 110 TOKEHAM MOKET OBITH MPEKPaIeHo MOCPEACTBOM HOBAIMH WK
MPEOCTABNEHHA BIIaflebaM TOKSHOB OTCTYIHOTO.



o6ImecTBO ¢ orpaHMyeHHo# orBercTBeHHOCTHIO «Kappencu Kom
bem» MOXET OCYIIECTBIIATh npuobpeTeHre  TOKEHOB,
TIpeIyCMOTPEHHEIX B Hacrosmeil Aexnapanum «White paper», 1o
JaThl HKCIOJIHEHUs 00s3aTenscTBA IO JAHHBIM TOKEHaM C
BO3MOXKHOCTBIO HX IOCIEIYIOMIEro OTUYXIeHUs (HapuMep, IyTeM
NpoJaXu, MeHbl u T..) oTEM Ob6mectBoM (mbo mid HUX
yHHYTOXeHus). VIX mpuobpereHue (B CIydae €ro OCYIIECTBIICHMU)
OyIerT OCYIIECTBISIThCS MO TpeOOBaHUIO (MM Ha OCHOBAHUU
6€30T3EIBHOM 0(hepTHI) BIAENBIEB TOKCHOB 3a IEHBIH, 3JIEKTPOHHEIE
IeHLIM ¥ (MTH) B 00MeH Ha TOKEHBI PYroro BUAA (B 3aBUCUMOCTH OT
BHJIa TOKEHOB U BUJa JOTOBOPA, 110 KOTOPOMY IIpaBO COOCTBEHHOCTH
Ha HUX IPHOOPETEHO MX BlIaAeibllaMi) IO IIeHe, COOTBETCTBYIOIIEH
CTOMMOCTH aKTHBOB, IIEHBI KOTOPBIX OIpPENEISIOT CTOMMOCTh
Ha3BaHHBIX TOKEHOB, HA MOMEHT yIOBJIETBOPEHHUS 3TOr0 TpeOOBaHU
(um HA JaTy akmenTta ykasaHHbIM OOIIecTBOM O€30T3BIBHOM
odeptel) (UIPUMEHUTETBHO K TOKEHU3MPOBAHHEIM aKTHUBaM) WM,
HHOE He MPelyCcMOTPpeHo HacTosmel nexnapanueit « White paper», no
TOM I[eHe, IO KOTOpOM TOKEHBI OBUIM MPOJAHBl YKa3aHHBIM
O6mecTBOoM (MPUMEHUTENBHO K TOKEHAM, pEeIpe3eHTYIOMUM
BAJIIOTEI)’;

HHBECTHUIINH, IPHBICKAEMBIC MOCPEJCTBOM pa3MEILEeHUs] TOKEHOB,
OpelyCMOTPEHHBIX B Hacrosmed mekmapaimu «White paper»,
NPUBIEKAIOTCS B IIpollecce OCYIIECTBIEHUS OOINECTBOM C
orpaHudeHHoi  orBercTBeHHOCTRIO  «Kappencm Kom  bem»
JIeSITETBHOCTH OllepaTopa KpUNTOIaThOopMbl Ul IIPeJ0CTaBIeHU
KJIMEHTaM BO3MOXHOCTH COBEpIIATh «IIOCTABOYHEIE» CHEIKH C
TOKEHU3UPOBAHHBIMU aKTHBaMHU (HE BIEKyIIHe BO3HUKHOBEHHE
(mepexo) mpaBa COOCTBEHHOCTH Ha TPaTUIMOHHBIE (DUHAHCOBBIC
MHCTPYMEHTEI, KOTOpPBIE SBISIIOTCS —OAa3UCHBIMM  aKTUBaMH)°.
OOBEKTBl TIpaXXJaHCKUX TIIpaB, IMOJIy4YeHHBIE B  pe3yJbTare
pasMeleHUs TOKEHOB, IIPEIyCMOTPEHHBIX B HACTOSILEH eKIapaluu
«White paper», OyIOyT WHCIOIB30BaThCSl B IENIAX MCIIOIHEHUS
ykazagaeiM  OOIIeCTBOM CBOMX OOS3aHHOCTEH, B TOM YHCIIE
IOPUHATBIX ~ Iepe]l KIWeHTaMd W WHBIMH  KOHTpPareHTaMu;

7 [lomoskeHHUA, CONEPKALIMECS B CHOCKAX K TO3MIMM 1, yKa3saHHOH BBIIIE, NPUMEHAIOTCA Takxe IIPH
OCYLIECTRICHIH JAHHOTO MpHOGPETeHus, €ClH MHOe He BEITEKAeT U3 ero cyuiectsa. JlanHoe mpuoGpeTeHHe
BO3ZMOXKHO TAK¥Ke B MHOM MOPAZIKE, IIPAMO IIPELyCMOTPEHHOM COTIAIICHHEM CTOPOH.

8 Jlna neneit HacTosmel nexmaparmu « White paper» moa:

TpaguITHOHHBIMHA CDHHaHCGBBTMH HHCTIPYMCHTAMHM TNOHUMAKOICA aKTHBBI, INPEOYCMOTPCHHBIC B
OIIPEACICHHH TEPMHUHA ((TOKEHHBHPOB&HHHﬁ AKTHBY, IPHUBCICHHOM BBIIIE,

CIIOCTABOYHEIMKY CACNKAMH IMOHMMAIOICA CACIKH, BJICKYLHHE BO3SHHKHOBEHHE (r{epe}coﬂ) nmpasa
coBCTBEHHOCTH Ha TOKCHHM3HPOBAHHBIE aKTHBEIL.



XEDKUPOBAHMSI PUCKOB, KOTOPHIE BO3HUKAIOT B IESTEILHOCTH
HaszpagHoro OOrmecTBa; mpuobpeTeHUss ykazaHHBEIM OOIecTROM
JTUKBATHOCTH;, COBEPIICHCTBOBAHMS  MaTepHAIbHO-TEXHUYECKON
6a3pl, HEOOXOMUMOMI JJI OCYIIECTBIICHUs Ha3BaHHBIM OOIIECTBOM
CBOEH IeATEIBFHOCTH; B IIEJISX BIOXKEHUS B IPHOOPETEHUE TOKEHOB; B
WHBIX HE TMPOTHBOpPEYAIIMX 3aKOHOMATENbCTBY PecmyOiuku
benapyce u axkram HabmromarenpHoro cosera I[lapka BBICOKHX
texHonorui (Pecmybmuka benapycs) mensx;

TOKEHBI, MPEeIyCMOTPEHHBIE B HacTosmed nexnapamuu « White
paper», KOTOpPHIE OIUIAYEHBl WX TEPBBIMU BIAENbLIAMA HE
IIOJIHOCTBIO (@ PaBHO MPaBO COOCTBEHHOCTU HA HUX), HE MOTYT OBITh
nepejaHbl UMH MHBIM JIMIAM; Takas nepefaada He Oy eT BO3MOXKHA ¢
TEXHUYECKOW TOUKH 3peHHs (€CIi MHOe He pa3pelieHo 0OIIeCTBOM ¢
orpaHuueHHOM  orBercTBeHHOCThIO «Kappencu Kom  Bemy).
ITocnencTeust HECOOMIOEHUS TAHHOTO OTPAHUYEHMS OIIPEIEISFOTCS
B COOTBETCTBHH C 3aKOHOAaTensCcTBOM PeciyOnuku bemapycs;

B OCHOBE TOKEHOB, IPEIYCMOTPEHHBIX B HACTOSIIEH AEKIapaiun
«White paper», nexut 6noxueiin Ethereum (ucrnonp3oBan craHapT
ERC 20). O61ecTBO ¢ orpaHueHHON 0TBETCTBEHHOCTHIO « Kappencu
Kom ben» monaraer naHHbIi OOKYEHH HalleKHBIM (YCTOMYHUBBIM K
TEeXHAYECKUM cOosiM (ommbKkaM) U MPOTUBOMPABHEIM JCHCTBHUSIM).
Aymar 0e30MacHOCTH CMapT-KOHTPAaKTOB, ITPUMEHSIEMBIX UL
CO3JIaHUs ¥ pa3MEIEHUsI TOKEHOB, IIPELyCMOTPEHHBIX B HACTOSIIEH
nexnapauuud « White paper», Ha yka3aHHOM OJIOK4YeliHe, BBIOJIHEH
OOIECTBOM C OrpPaHWYEHHOM OTBETCTBEHHOCTRIO «JleliTepuity
(Poccutiickas @enepanus). [lara mpoBeaeHus ayuTa 6€30acHOCTH —
30 Hos10pss 2018 r. Pesynbrathl cienyromue. AyauT 6€30ImacHOCTH
IIPOBENIEH II0 MATHAAUATHA IMyHKTaM. [lo yeTklpHAIIATH IIyHKTaM
ysa3BUMOCTed He BbIABIEHO. [lo onHOMy nyHKTY OOHapyKeHa
YSA3BUMOCTh HM3KOH CTEINEHH KPUTHUYHOCTH B HEUCIIOJIb3YEeMOMH
ykazaHueIM ~ OOmectBoM  yHkuuu. JlaHHas yA3BHMOCTH HE
IIPEICTABISAET yIrpo3y OE30MacHOCTH CO3J@Husl, pa3MeIleHUs u
XpaHEHHUs] TOKEHOB, NMPEIyCMOTPEHHBIX B HACTOSIIEH AeKiapanuu
«White paper».



WN3menenus (nomosiHeHus1) B
Hexmapamuio « White Paper»
ob1recTBa ¢ orpaHu4eHHol oTBeTcTBeHHOCThIO «Kappencu Kom Ben»
0 CO3TaHUHU U pa3MelleHHH TOKEHU3HPOBAHHBIX OHPIKEBHIX AKTHBOB
1 NU(POBLIX 3HAKOB (TOKEHOB), pellpe3eHTYIONIHUX BATIOThI

1.1 despans 2019 r. U3MEHUIIOCH MECTO HAXOXKIACHUS OOIIECTBa C
orpaHu4eHHON 0TBeTCTBEHHOCTEIO «Kappencu Kom bem». C 310 natel ero
MECTOM HaxXOXACHUS SIBISIETCS CleAyroluit anpec: Pecmybnuka benapycs,
r. Munck, yn. MaTepHanuonansHas, 36-1, opuc 724, noMmemenue 2.

2. 18 mapra 2019 r. usMeHMIICS TJaBHBIM OyXraiaTep oOIIecTBa ¢
orpanu4eHHoO’ oTBeTcTBeHHOCTRIO «Kappencu Kom beny. C aToit natel um
aBlseTcss rpaxknanka PecmyGmuxu bemapyce Jlomako  TathsiHa

AJleKcaHpOBHA.
3. 16 mapra 2020 r. mosBUIICS HOBBII BUJ TOKEHOR, PEIIPE3SHTYIOIIUX
BRITIOTEI, — «GBP.cx», KoTOpeIi penpeseHTyeT QYHT CTEpIUHIOB

(HauuMoHAIBHYIO BaOTy BenmuxoOputanuu). Bo3HUKHOBEHHE NaHHOTO
HOBOI'O BHJia TOKEHOB, PENpPE3CHTYIOIMX BaIIOTHl, IPOM3OILIO B
pesynbrare yrparel BuAOM TokeHOB «GBP.cx» craryca Buaa
OOMEHHBAaEMBIX TOKEHOB, PENPE3CHTYIOUIUNX BaTIOTHI (IIPeIyCMOTPEHEI
Hexmapanmeii  «White ~ Paper»  ofmectea ¢ orpaHHYEHHOI
orsercTBeHHOCTRIO «Kappencu Kom bem» o cozmanum u pasmenieHuu
OOMEHUBAEMBIX TOKEHOB, PENpPe3eHTYIONIMX BaTIOTEl, OT 30 ampens
2019 r.), u mpuobpeTeHusI UM CTaTyca BUAA TOKEHOB, PEIpPE3CHTYIOIIUX
BAJIFOTHL. JTO TOBIEKJIO HAa4YMHAs C YKAa3aHHOM JIaThl COOTBETCTBYIOIIHE
U3MEHEeHus1 B TnpaBax (TpeboBaHMSIX) BiIanenblieB TokeHoB GBP.cx,
0OYCIIOBNIEHHBIX MpPH UX CO3JAaHUM W pasMeNIeHUH, U JaTe HCIIOJHCHHS
o0s3aTenbCTBA MO ITUM TOKeHaM. J[aHHbBIe U3MEHEHUS OCYIIECTBIIEHBI 110
COTJIAIIEHUIO CO BCEMHU BraenblaMu TokeHoB GBP.cx.

4. 27 nrons 2020 r. NpoucXOAsT CIeAyIOoIIe U3MEHECHHS B IIpapax
(TpeGoBaHMSX) BIAAETBICB TOKEHOB, MPEIyCMOTPEHHBIX B HACTOSIIEH
nexnapauun «White paper» (maHHBIE W3MEHEHHS OCYIIECTBJIEHBI II0
COIVIAILIEHUIO CO BCEMH BIIAJIENIbI[AMHU JAHHBIX TOKEHOB):

4.1. B nonoxeHusIX HacTosel nexiapanuu « White papery o nparax
BJIAJIENIBIIEB TOKEHOB, PENPEZCHTYIOMINX BaIOTHL, O0YCIOBIEHHBIX IIPU UX
CO3J@aHUU U pa3MEILECHUU:

B [103ULUHU | CII0BA «I10 TOH LIEHE, 110 KOTOPOIl TOKEHBI OBLIN IIPOIAHEL
ykazaHHEIM OOmiecTBoM (PHUMEHUTENIBHO K TOKEHAM, PENpPE3eHTYOIUM
BANIOTHI) (ecnu JaHHOoe TpeOoBaHWE TIPEIbSIBICHO B TEUYEHHME CpOKa
oOpareHus 3TUX TOKEHOB)» 3aMEHUTH CIIOBAMH «IIO LIEHE, OIpeIeIICHHOU
0 TNPUHLHUITY: | TOKEH, PpEelpeH3eHTYIOIUNA BaloTy, = 1 enuHUIA
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pETIpe3eHTyeMO STUM TOKEHOM BaIOTHl (IPUMEHUTENILHO K TOKEHaM,
PENIPE3CHTYIOMUM BaIFOTHI) (€CIu JaHHOe TpeOOoBaHWME MPEIbSBICHO B
TE€UYEHHE CpoKa 00pallleHUs 3TUX TOKEHOB),»;

B TTO3UIIMK 2 CJIOBa «B pa3Mepe IEeHbI, 0 KOTOPOW TOKEHHI ObLIH
nponaHsl  ykazaHHeIM  OOmiecTBoM  (IPUMEHHUTENBFHO K  TOKEHaM,
PETIPE3CeHTYIONUM BATIOTHI) (ecinu JTaHHOe TpeOOBaHWE MPEIBSBICHO B
JaTy WCHOMHEHHS 00s3aTeNbCTBA [0 TOKEHAM WM IIPU  JOCPOYHOM
MCIIOIHEHUH PEJIEBAaHTHOTO 0053aTeNIbCTBA)» 3aMEHHWTL CIOBAMU  «B
pasMepe LeHB], OIIPEENIeHHON o MPUHIUITY: 1 TOKEH, pelpeH3eHTYIOIMIA
BAIOTY, = | exuHUNA pempe3eHTyeMOH OTHMM TOKEHOM BallIOTHI
(IPUMEHUTENEHO K TOKEHAaM, PEIPE3CHTYIOMIMM BATIOTHI) (€CITU JaHHOE
TpeOOBaHUE IPEIBABICHO B JIATy UCIIOJHEHUS 0053aTeNILCTBA IT0 TOKEHAM
WY IIPYA JOCPOYHOM HUCIIOJIHEHUH PEJIEBAHTHOIO 00s3aTeIbCTRA)Y;

4.2. yCTaHOBUTB, UTO IpaBa BIAJIEIIbIEB TOKCHOB, PENPE3EHTYONIIUX
BaJIIOTHI, 1 TOKEHU3UPOBAHHBIX OMPIKEBBIX aKTHBOB, MPEIYCMOTPEHHBIE B
HacTosmel nekmapanuu « White paper», He MOTyT OBITH PeaIH30BaHEI
(ocylecTBIeHBI) STUMHU BIaJeNbIlaMU, €CITH JaHHBIE TOKEHBI ITOIydYeHEI
(IpaBO COOCTBEHHOCTH Ha JaHHBIE TOKEHBI MONYYEHO) UMH B IIOPSIIKE
3aMMCTBOBaHUs (Ha BO3BpaTHO ocHOBe W 0e3 Iepegadyd Ha MOMEHT
IOJIyYEeHMs] BCTPEUHOI'0 IPENOCTABICHUS 3a TaKUe TOKEHBI WM 3a IIPaBo
COOCTBEHHOCTH Ha HUX), €CIH HHOE HE MPEIyCMOTPEHO JOrOBOPOM.
B TtakoBo#l cuTyanuu  BIafeNbIBl YKA3aHHBEIX TOKEHOB  00s3aHBI
HCITOJIE30BATh UX COMIACHO COOTBETCTBYIOIIEMY JIOTOBOPY 3aMMCTBOBAHHSI
¥ BEPHYTH HX (IpaBO COOCTBEHHOCTH Ha HHX) B IOPSJAKE U CPOK,
YCTaHOBJIEHHBIE B COOTBETCTBYIOIIEM IOTOBOPE 3aUMCTBOBAHUS, €CIIM HHOE
HE MPEeTyCMOTPEHO JTOTOBOPOM.



